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AKUMOHepHbIe obLLecTBa Ha hoHe MHOTMX APYr1X BUAOB
OpraH13auMoHHO-NPaBOBbLIX (DOPM HOPUANYECKUX MWL U BUOOB XO-
3AACTBEHHbIX OOLLECTB ABNSOTCS OQHUMM M3 caMblx ApeBHUX. [Mpu
3TOM, 3aKoHOZATenbCTBO 06 akuMOHepHbIX obliecTBax B Poccuid-
ckon defepaummn n 3a pybexom sasnsetcs Haubonee peTanbHO
pa3paboTaHHbIM.

McTopusa cospgaHna 1 pasBuUTUS akLMOHEPHbIX obLiecTts
BGepeT CBOE Havano 3a JoNnroe Bpems 40 ero akTUyeckoro 3akpe-
nneHvs B 3akoHoaaTtenbcTBe. [pUHSATO cuuTaTth, YTO NepBble aHa-
1OrM aKUMOHEepHbIX 06LWEecTB 3apoaunucb Ha pybexe 12-13 Bekos,
4YTO 6bINO NPOAMKTOBAHO Pa3sBUTUEM TOBAPHO-AEHEXHbLIX OTHOLUE-
HUI. MNepBbIM 3a00KYMEHTUPOBaHHBIM MOATBEPXAEHNEM UX CyLle-
CTBOBaHWUSA MPU3HAIOT akummn paHLuy3ckoro obLliectsa MykoMosoB
Basaknsi, gatmpoBaHHble 1250-m rogom. [1] Ha BTopoM MecTe Ha-
XOOWUTCS aHrnMUCcKas KOMNaHWA KynuoB-aBaHTIOPUCTOB, odulmans-
HO npusHaHHas B 1553 rogy. [2, c. 6-27] MNepBon HambBonee pac-
NPOCTPaHEHHON (POPMOW aKUMOHEPHbIX OBLECTB Ha Tepputopum
EBponbl B nepuoa NATHaALAToOro Beka CYMTaTCA MOPCKUE ToBa-
puviLLLeCTBa 1 TOPro.ble MMnbanK.

lMpumepHO B 3TO Bpems BrepBble CO34alOTCA NepBble
aHarnory akumMoHepHbIx obLecTB B Poccum. Mo MHEHMIO YYEHbIX, 3TO
6bIno 0ByCrnoBnNEHO TEM, YTO Y NPaBUTENBCTBYIOLLMX KPYroB Habnto-
hancs onpegeneHHbli MHTEpeC B OCYLLECTBIEHWWM NpeanpuHUMa-
TENbCKOW AEATENBHOCTY 3arpaHuLEen, Ans KoTopow Gbino Heobxoan-
MO y4peauTb COOTBETCTBYIOLLLYIO TOPrOBYKO OpraHu3aumio, Kyaa BXO-
avnu 6bl Ntoam, obnagatoLme onpeaeneHHbLIM ypoBHeEM kanuTana. [3]
Tak 6bINo pelleHO co3daBaTh OpraHu3auuu, NpYBIIEYEHNE KanuTa-
TIOBINOXEHUIA B KOTOPbIE MPOXOAMUNO MYTEM pa3MeELLEHUs] OTKPbITON
nognuckun. MepBbiM TakMm My6nuYHbIM OpraHU3aLYoHHO-NPaBOBbLIM
obpasoBaHvemM crana nepsas B Poccun KoHcTaHTMHONONbCKas Top-
rylowas KoMnaHusi, a anee - KOMNaHus NePCUACKOro Topra U UHble
opraHv3aumnm, AeaTenbHOCTb KOTOPbIX Gbifla HamnpasneHa Ha ocylle-

CTBNeHuda TOpFOBOI;I AeATenbHOCTU 3arpaH|/|L|el7|.

Takvum ob6pa3om, yxe B NATHAALATOM BeKe MPOLUSIOro Thbi-
CAYeneTusl rocyaapcTBO NPOBOAMMO OMNpederieHHoro poda narep-
HanUCTUYECKYH0 NOMUTUKY YNPaBneHns MyTEM CO3[AaHUSI TOProBbIX
KOMMaHWi, rMaBHy porb B KOTOPbIX Urpano rocyaapcTso. Mictopuk
Tapacos W.T. roBopuT 0 TOM, YTO B TOT NEPMOA NOCTENEHHO OCYLLie-
CTBMANCS nepexof OT roCyAapCTBEHHOIO ynpaBreHus K akLMoHep-
HbIM KOMMaHusim. [4, c. 19]

OpHUM 13 cambIX NepBbIX HOPMATUBHO NPaBOBbLIX aKTOB,
KOTOPbIV pernameHTpoBan BONpoc co3gaHus nybnuyHbix obLiecTs
B Poccumn 6bino nonoxeHne «O ToBapuLlecTBax MO ydYactkam unm
KOMNaHusix Ha akumsax» oT 1836 roga, HOpPMbl KOTOPOro MPUMEHSI-
nucb Bnnotb Ao 1917 roga. [5] OcobeHHOCTbIO BbICTynano To, Y4To
cylecTBoBana BO3MOXHOCTb YYpeXAEHWUsI UCKMYUTENbHO Nyonny-
HbIX OOLLEeCTB, AEATENbHOCTb KOTOPbIX OCHOBbIBaNach Ha OTKPbLITON
noanucke. CTOUT 3amMeTUTb, YTO NEPBOW TaKoW opraHusaumen ctana
Tynbckasi komMnaHusa ans BbipabaTbiBaHWsA caxapa U3 cBekonuupl, [6,
c. 1659-1660] yupexaeHHas B 1829 roay, To ecTb eLue Ao dakTuye-
CKOrO MPUHSATUSE HOPMATMBHO-NPABOBOrO akTa, KOTopbI Obl nNpeay-
cmatpuvBarn co3faHus NoAo6HbIX lopuaNYecknx nuy. AkummM gaHHON
KOMNaHUW, HECMOTPSI Ha OTKPbITbIA XapakTep, pacnpoCcTpaHANIUCb
MCKIMIOYMTENBHO Cpean onpeaeneHHoro Kpyra nuu, KoTopble BXoau-
N B OHO M3 TPEX COCIIOBMWIA: NEPBOCTATENHOIO KyneyecTsa, ABO-
psiHCTBa M AyxoBeHcTBa. Mo nogoBHOMY npuHUMNY AencTBoBanu
obuectBo Haposckoit MaHydakTyphbl, LlapeBckoe maHydakTypHoe
naesoe obLuecTBo, [7, c. 650] yacTHoe o6LLECTBO ANS pacnpocTpa-
HeHus WwenkosoacTsa [8, ¢. 562] n pan Apyrux.

K 1911 ropy B «[lpakTnyeckom nocobum ans KOMMepcaH-
TOB» BriepBble hurypupyeT HoBas hopma HpUANHECKUX NWL, MOA
Ha3BaHWEM «MaeBOE TOBAPWLLECTBO», IMaBHOE OTNMNYME KOTOPOro,
Ha poHe ny6nuyHbIX 06LLEeCTB, NpeaCcTaBnsanNoch B BUAE TOro, YTO
KanuTan TOBapuLLEeCTBa COCTOAN M3 KPYMHbIX AONE yYaCTHUKOB,
4YTO Ae-haKTo OrpaHMYMBANo YMUCNO TOBapULLEN (aKLMOHEPOB), BXO-

OMBLUMX B Nogo6HbI BuA obuiectsa. [9, ¢. 37]
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IpaxxkdaHckoe npaego; npednpuHUMameribCKoe npaeso; cemeliHoe

npago; MexAyHapoOHoe YacmHoe npago

YuuTbiBas, YTO OTHOLLIEHUS B AaHHbIX obLiecTBax ABns-
nucb uayuMapHbIMU U CTPOUIUCE UCKIIOYMTENBHO Ha B3aMMHOM
[OBEpPMU y4aCTHMKOB, TO 3aKOHOAaTeNb AaBan UM BO3MOXHOCTb
CaMOCTOATENbHO ONPeAEensaTb NOPsAOK NPUOBPETEHNS U OTYYXae-
HUSA NpYHagnexalmnx y4yacTHUKaM Jonen, a Takke camocTosTenb-
HO onpeaensATe NOPSAOK yNpaBneHust obLLEeCTBOM, YTO Ha NpaKTuke
4acTo MPUMBOAWIO K HapyLUEHUO AEWCTBYIOLLEro 3aKOHOAATENbCT-
Ba. 3aKkpbITbIi XapakTep Nogo6HbIX 0OLWECTB SIBHO Npocnexusancs
1 B TEKCTax YCTaBOB AaHHbIX OpraHusauuii, KoTopble npegycmaTpu-
Banu ycrnosue npevmmyLLeCTBEHHOW MOKYNKN akuMi, a Takke orpa-
HUYeHWe npasa NpoAaxun 3TUX akuun TpeTbuM nuuam, nyTém Bee-
[EHUs1 OrpaHnYKBaloLLEro YCroBusi B Buae noaaqn obssaTenibHoro
3asBneHNs B agpec npasrneHusi obliecTBa O XenaHuu npoaaTb
MMEIOLLYIOCS aKUMIO: «4TODbl YaCTHOrO Cero NpeanpusaTUsa He npe-
BpaLlaTb B obLecTBeHHoey. [8, c. 562-563)]

Kak otmeuvaeT MNucemckun M.9. B CBOEM HayyHOM Tpyae
06 aKUMOHEepHbIX KOMNaHusAX: «[JOKTpMHa BbiaenseT ayToe yypeau-
TenbCTBO M nonHoe. lMpu AyToMm yupeautenu pasbuparoT akuuu
mexgy coboin, usberass nyénuyHom nognucku, a 3atemMm cObiBaloT
npegnpusitTue gpyrum nuuamy». [10, c. 120]

Takum 0b6pa3oM, Mbl MOXEM FOBOPUTL O TOM, 4TO B A0-
peBonoLMoHHON Poccun cylecTBoBana BO3MOXHOCTb CO3[AaHWUs
Kak NybnuyHbIX, Tak U HemnyGnuyHbIX opraHu3auuini, No CBOEN CyTn
O4YeHb MOXOXMX Ha COBPEMEHHble NybnuyHbie U HenybnuyHble ak-
LMoHepHble obliecTBa. MaBHasi O0COBEHHOCTb Hemny6nuyHbIX 3a-
Kntoyanacb B TOM, YTO OHUM [0 NOCMNeAHero He BHOCUIUCL B HOpMa-
TUBHO-NpaBoBylo 6a3y B BMAE MOSIHOLEHHON U OTAENbHO CyLecT-
ByloLen opmbl lopuanyeckoro nuua. Tem He meHee, ao 1911 ro-
na Takue obLuecTBa UCKYCCTBEHHO BbIAENSMUCH M3 CyLLECTBOBaB-
LUMX Ha TOT MOMEHT Ny6nunyHbIX OBLLECTB, HA NPaKTUKe 3TO NPOsB-
NSNOCb B TOM, YTO aKuuM pasmellanncb TONbKO Cpeaun yupeauTe-
nen n nx 6rmsknux «npusitTenemn».

Bcneactene nonutuuyeckux pedopm 1917 roga npea-
npuHUMaTensckas AesTenbHocTb B Poccun Gbina nukenanpoBana,
a aKUMOHepHble KOMMaHWW HauMOHaNM3MpoBaHbl, YTO SABMSNOCH
CcepbE&3HOoW nperpagon Ans ganbHenwero eCTeCTBEHHOro pa3BuTUst
aKLUMOHePHbIX 06LLECTB Kak pa3HOBUAHOCTU OPUANYECKOro nuua.

Ho yxe cnyctsi 5 net - k 1922 rogy - B npouecce npose-
OEeHNS HOBOW 3KOHOMWYECKOW MOMUTUKN aKLMOHepHble obliecTsa
NosIBNSIOTCA BHOBb W YxXe OuuManbHO 3aKpennsaTca B TeKCTe
paxxgaHckoro kogekca PCPCP ot 1922 roga. [11] CornacHo rnase
NATOM AaHHOr0 HOPMAaTUBHO-MPABOBOrO akra, Aonyckanacb BO3-
MOXHOCTb CO3flaHus B 0OLLeCcTBax ABYX BUAOB NOAMNWUCOK: OTKPbITON
N 3aKpbITOW (4acTHou). Mpu aTOM npegycmaTpuMBanocb Co3faHue
roCyAapCTBEHHbIX aKLUMOHEPHbIX 0BLLECTB, akLMm KOTOpbIX pacnpo-
CTPaHSNNUCh WCKIOYUTENBHO Cpeau rocyAapCTBEHHbIX npeanpu-
SATWI, YTO NPOMNMCLIBASIOCh B TEKCTE CaMOW akLuK.

Mocne 1927 roga obuiecTBa Havyanu NOCTENEHHO NTUKBU-

AMpOBaTLCA U UX BO3POXAEHWNE HAaYanoch TOMbKO B KoHLe 1988

221

rofa, korga npeanpusiTus cTanu BbiMyckaTb akLuW TPYLOBOrO KOMIeK-
TMBa M aKuum opraHusaumi, [12] a B Hayane 1990-x rogos, B cuny
nepexofa K pbIHOYHOW 3KOHOMUKE, Bbina nNpoBefeHa nonHas pedop-
Maums MHCTUTYTa aKUMOHEPHbIX OBLLECTB, YTO NMPUBENO MPUHATUIO B
1990-m rogy MonoxeHnst «O6 akUMOHePHbIX obLecTBaxy». [13]

Tenepb B CTpaHe [omnycKanochb co3gaHue nybnuyHbIX u
HenybnunyHbIX obwecTs. B nepBoi ctaTbe AaHHOrO NMOCTaHOBMEHUS
ObINI0 cKasaHo O TOM, YTO aKUMOHepHoe oOLecTBO npeacTaBnseT
coboii BMA opraHusauum OpMMPOBaHME KOTOPOW CTPOWUTCA Ha
npuHUMne Jo6pOoBONMLHOCTU M SIBMSIETCA cornalleHneM mexay u-
3U4eckMMK U topuandeckumm nuuamu. MNpu aToM oTAensHO Jonyc-
Kancs ToT pakT, YTO Y4aCTHUKOM aKLMOHEPHOro obLiecTBa MOXeT
BbICTYNaTb MHOCTPAHHBIN 3NEMEHT.

'maBHOW Uenblo AesTENbHOCTU akUMOoHepHoro obLiecTsa
3aKoHoAaTenb MpeacTaBnssl COBMECTHYIO AESATENbHOCTb y4YacTHU-
KoB O6LUeCTBa, HanpaBneHHy Ha yAOBMNETBOPeHWe noTpebHocTeln
He TONbKO B BUAE MOMyYeHusi Npubbinu YneHaMm camoro ropugude-
CKOro Nnunua, Ho U yA0BIIeTBOPEHME OBLLECTBEHHbIX MHTEPECOB.

CerofHa MOHATWE aKUMOHEpHbIX O6LLecTB, paBHO Kak
CTaTyC W MHble 0COBEHHOCTV AAHHOIO BUAA KOMMEPYECKUX OpraHu-
3aUunii COQEPXKMTCA B psife HOPMaTWBHO-MPaBOBbLIX akToB. [MonHoe
onpepeneHne akunoHepHoro obliecTBa AaéTcs B MepBoii cTaTbe
depepanbHoro 3akoHa «O6 akUMOHEpPHbIX 06LecTBax», KOTopoe
pa3BuBaeT onpegenexne gaHHoe B K Po.

PaccmMoTpum faHHOe NOoHATME C NEPCNEKTUBbI Pa3NUYHbIX
npaBoOBbIX MCTOYHMKOB. CornmacHo cratbe 96 MK P® akumoHepHbIM
obwecTBoM npusHaeTcs OOLLECTBO, YCTaBHbIA Kanutanm KOTOPOro
pasfenéH Ha onpeaerneHHoe YMCIO akUMiA, YHaCTHUKN akLMOHEpPHO-
ro obliectBa He OTBeYaloT NO ero o06s3aTenbCTBaM U HECYT pUCK
yObITKOB, CBS3aHHbIX C AesATeNlbHOCTbIo Ob6LecTBa, B npegenax
CTOVMMOCTW MpUHaANexallmx UM akumid. AKLMOHEPBI, He NOMHOCTbLIO
onnaTmBLUME aKLWW, HECYT CONMMAAPHYI OTBETCTBEHHOCTb MO 06s-
3aTenbCTBaM akUMOHepHoro obLlecTBa B Npeaenax HeornayeHHom
YacTu CTOMMOCTU NPUHAANEXALLMX UM aKLMA.

MpakTuyeckn aHanorMyHoe onpegerieHue COAEPXUTCA B
HopMax BTopow cTatbn ®PepepanbHoro 3akoHa «O6 akUMOHEpPHbIX
obuwecTBax». B Hel roBoputcs 0 TOM, YTO aKLMOHEPHbIM OBLLEecT-
BOM MPU3HAETCsl KOMMep4yeckasi opraHu3aumsi, yCTaBHOW KanuTan
KOTOpON pa3feneH Ha onpeaenéHHoe YUCNOo akuUuWii, yaoCTOBepsito-
Lwmx obs3aTenbCTBEHHbIE NpaBa y4acTHUKOB 0BLLecTBa No OTHOLLE-
HUIO K obLecTBy. AKUMOHEPLI He OTBevaloT no obssatenscrtBam
obLecTBa U HeCYT pUCK YObITKOB, CBSA3AHHbIX C €ro AesiTeNIbHOCTbIO,
B npeferiax CTOMMOCTU NpuHagnexalmux UM akumi. AKUMOHepbl He
MOSIHOCTbIO OMfaTUBLLUME aKuuMKW, HECYT CONMMAAPHYI OTBETCTBEH-
HocTb Mo obssaTenscTtBam obLlecTBa B npeaenax HeonnavyeHHomn
4YacT CTOMMOCTW MpUHAaASexalumMx UM akumin. AKLMOHepb! Bripase
oTYyXaaTh NpMHaAnexaiuye M akumm 6e3 cornacust Apyrux akumo-
HepoB 1 obLecTBa.

Psin aBTOpPOB AAET CBOE MOHATUE aKLUMOHEPHOMY 0bLLe-
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cTBYy: «3OTO X03ANCTBEHHOE OOLLECTBO, YCTaBHbINA KanuTan KOTOporo
pasgenéH Ha onpeaenéHHoe YMCIO akUmWi ... HeCeT OTBETCTBEHHOCTb
no BCceM cBOMM obsizatenscrtBaM. Bnagenbupl (akumoHepbl) He oTBe-
YalT no obsizatenbcTBaMm npeanpuaTMa. OHU MOTYT NMULLb NOHECTU
y6bITKM OT NageHNs CTOMMOCTU MX akUmin. TO eCTb, y4aCTHUKU akumo-
HepHoro obLlecTBa He OTBeYaroT Mo ero obsi3aTensCTBaM U HecyT
pUYCK yObITKOB, CBSI3aHHbIX C AeSTEeNbHOCTLIO O6LWecTBa, B Nnpeaenax
CTOMMOCTY NpUHaANIexaLLmxX UM akumiiy. [14, c. 108]

B.®. MNMonokgonyno cyntaeT, YTo aKkUMoHepHoe obLecT-
Bo: «[pepacraBnsieTr coboit hmpmMy, CO34aHHY MO COrnalleHuo
IOPUANYECKUX UL, W TPaXaaH nyTem o6beanHeHWs NPeanpuaTuii B
eauHoe opuanyeckoe nmuo. KoMnaHboHbI akLMOHEPHOro o6LLEeCT-
Ba y4acTBYIOT BKNagamMu B pa3fefieHHOM Ha akuum yCTaBHOM Kanu-
Tane. AKUMOHepbl HEe HecyT OTBETCTBEHHOCTW 3a obsizaTenbcTBa
aKLMOHEPHOM KOMNaHun. AKLUMOHEPbl PUCKYIOT TOMbKO CBOMM BKra-
nomy. [15, c. 191]

B cBoto ouepenp, Maenosa E.A., B CBOEM Hay4yHOM Tpy-
[e roBoput 0 TOM, 4YTO, NO €ro MHEHWI0, aKUMOHepHoe 0bLLecTBO
saenseTcsa: «OpraHn3auMoHHO-NPaBoBoO hOPMON CYLLECTBOBaHMSA U
YHKLUMOHNPOBaHMS NpeanpusiTuii, hopMUPYIOLLMX CBOW KanuTan
nocpeacTBOM AEHEXHOW 3MUCCUN U NPOAAXM akumin. AKLMOHepHoe
o6LecTBO co3gaeTcs Ha OCHOBe JOOPOBOMBHOrO AOroBopa puamn-
Yeckux U u3. nuu. AKUMOHepHOe 0BLLECTBO MMEET CBOEN LieNbio
COBMECTHYIO XO3SICTBEHHYH [ESATENbHOCTb, HanpaBMeHHY Ha
nonyyeHne nNpubbinu B MHTEpPECax akUMOHEPOB. AKLMOHEpHast KOM-
naHus, akumoHepHoe obLectsoy. [16, c. 82]

Ecnn obpatutbca K MexgyHapoaHOW NpakTuke, TO B
pasHbIX CTpaHax MMEETCs O4YeHb MHTEPECHOE U He MOXOXee Ha
Hally OTeYeCTBEHHYIO (hOPMYNMPOBKY, NOAXOA K MOHSATUIO aKuMo-
HepHoro obLuecTBa. Tak, B CTpaHax pOMaHO-repMaHCKON NpaBoBoOM
CUCTEMBI aKLIMOHEPHOro OOLLECTBO CHMTAOT PasHOBUAHOCTHIO TO-
BapuLLECTBa, KanuTan KOToporo pa3but Ha akuum U y4acTHUKK KO-
TOPOro oTBevatoT Nno obs3arenscTeam obLiecTBa NuWb B Npeaenax
MX BKNagoB. B AHIMUKM NoHATME akumMoHepHOro obLuecTBa SBNsieTcs
0OYeHb NAaKOHUYHbLIM U MPU 3TOM HEe MeHee TOYHbIM. CornacHo Tek-
cty 3akoHa «O komnaHuax» 1985 roga, akuMOHepHbIM 0bLLECTBOM
B AHINM SIBNSIIOTCSt KOMMNAHWU C OTBETCTBEHHOCTBIO, OrPaHNYEeHHON
HOMWHaNbHOWM CyMMOW NaeB, a CaMo Ha3BaHWe B OpuUrnHane 3ByynT
kak «Public limited Company».

Ecnu o6beguHUTb MOHATUSA M3 BbilleyKasaHHbIX UCTOY-
HWKOB, TO Mbl MOXEM FOBOPUTb O TOM, YTO aKLMOHEPHbIM 0bLLecT-
BOM, MO CBOEWN CyTW, SIBMSIOTCS KOMMepYeckue opraHusauuu, To
eCTb lopuanYeckue nuua AesiTenbHOCTb KOTOPbIX HamnpasneHa Ha
cucTemaTtnyeckoe nomnyveHne npubbinm B Buae CBOEro OCHOBHOMO
BUAa AesTenbHOCTW. [1Ns ocyLiecTBNeHNs CBOeN rmaBHOW yHKLMN
- Nony4YeHuss Npubbinu - akumoHepHbiM obluecTBam HeobxoaMmo
Hanuyue ycToMYMBOW MMYLLECTBEHHbIN 6asbl Unn ApyrMMu criosa-
MW YCTaBHOIO KanuTana, KOTOpbIii B CBOIO OYepefb MOXHO pasae-

TNUTb Ha OTAESNbHO B3ATbIE YACTW B BUAE LEHHbIX Gymar (akuui),
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npy 3TOM CaMU Y4aCTHWKM (aKLMOHepbl) HECYT OTBETCTBEHHOCTb 3a
OesATENbHOCTL aKLMOHEPHOTO O6LLEeCTBa WUCKMHOYUTENBHO B pamKax
HOMWHaNbLHOW CTOMMOCTM NpUHaAnexawmux UM Ha npaese COOCTBEH-
HOCTU aKkuMi. AKLMOHEpbI BripaBe OTYyXaaTb MpuHanexalye um
akuum 6e3 cornacus gpyrux akLMoHepoB 1 obLlecTsa.

AHanuaupys CyLecTByoLLME NOAXOAbI K MOHSTUIO aKLMOo-
HepHoro obLuecTBa B POCCUINCKOM M 3apyBexHOM 3akoHOAaTENbCT-
BE, @ TaKke TOYKU 3PEHUSI COBPEMEHHbIX YYEHbIX-IOPUCTOB, Mbl MO-
)KEM roBOpPWUTL O TOM, YTO CYLLECTBYIOLUMIA NOAXOA K MpUpoade ak-
LIMOHepHOro obLuecTBa B POCCUICKON AOKTPUHE MpaBa sIBNSETCH
Hanbonee rny6okuM 1 TodHbIM. [M03MUMs 3akoHOAATENs, KOTOPYHO
OH IGMOHCTPMPYET B MONOXEHUAX AencTBytolen pegakumm MK PO,
a Tawke ®epgepanbHoro 3akoHa «O6 akUMOHEpPHbIX ObGLLeCTBax»,
OTHOCUTENBHO MOHSATUS aKUMOHEPHOro obLecTBa - SBRsieTcs yaauy-
HON. YunTbiBasi ANUTENbHYIO UCTOPUIO Pa3BUTUS 4AHHOTO MHCTUTYTA
kak B Poccuu, Tak 1 3a pybexxom, 3akoHodaTenb NPUHSAN BO BHUMA-
HMe BCe CyLLECTBYIOLIME paHee KOHLEMUMU OTHOCUTENbHO MOHSATUS
1 NpaBOBOV NPMPOALI aKLMOHEePHOro obLuecTBa.

3akoHofaTeslb akLEHTMPYET BHUMaHWe Ha ocobbix 6aso-
BbIX XapaKTepuUCTMKax akLMOHEPHOro obLecTBa M ero ocobom npa-
BOBOM cTaTtyce B Poccuiickon ®egepauum, 4Tobbl BblAENSATb €ro Ha
hOHE MHbIX OpraHn3aLMOHHO-NPaBOBbIX hopM. Tak, SABMASACH topu-
OVNYECKUM NULOM, aKLIMOHEPHOE 0BLLECTBO AOMKHO MMETb Ha CBOEM
6anaHce 060cobrneHHoe MMYLLECTBO, KOTOPbIM B MOJTHON Mepe He-
CET OTBETCTBEHHOCTb MO CBOMM 06si3aTenscTBam, Npy 3TOM OTBET-
CTBEHHOCTb CaMVX YYacCTHUKOB SIBMSIETCS OrpaHWYEHHON, YeM Ha
NpakTuKe BbIFOAHO BbIAENSIET aKUMOHEpHoe obLecTBO Ha hoHe
MHbIX OpPraHM3aLoHHO-NPaBoBbIX (HOPM.

[Mpy 3TOM HYXXHO MOHUMATb, YTO OTHOLUEHUSI MEXAY aK-
LIMOHEPOM 1 OBLLECTBOM HOCHT WCKMIOUYUTENBHO 06a3aTenbCTBEH-
HbIX xapakTep. Jlnuo, KOTOpoe BKNaabIBaeT CBOWM CPeacTBa B Kanu-
Tan obuectBa npuobpeTtaeT 0ba3aTENLCTBEHHbIE NMpPaBa Mo OTHO-
LUEHUIO K 0BLWEecTBY, NPOSIBNAOLLEECH B NpaBe Ha Nosy4YyeHne vyactu
OVBMOEHOOB OT AesATENbHOCTM OGLWEeCcTBa, a Takke y4acTBOBaTb B
ynpaeneHnn obLecTBOM.

[leHexHble CPeacTBa M MHblE UMYLLLECTBEHHbIE LIEHHOCTY,
nepefaBaeMble akUMOHEPOM B CYET OnmaThbl aKLmid, CTAHOBUTCS COB-
CTBEHHOCTbIO OGLLECTBa, M aKuMoOHep He BrpaBe TpeboBaTb MX BO3-
BpaTa, KaKk U He MOXET BEPHYTb NPUOGPETEHHbIE aKummM o0bpaTHO 06-
LEeCTBY C Lenbio fanbHewero u3 Hero Bbixoda. AKUMOHEp Brpase
N1LWb: NpoAaTb, NOAApUTL WNK 3aBelaTb [AaHHble LeHHble Bymarn.
[MoMUMO 3TOro, UCXOAS M3 BbILLEN3NOXEHHLIX OCOGEHHOCTEN NpaBo-
BOMO MOSNIOXKEHWS YnieHa OO6LECTBAa MOXHO FOBOPWUTb O [OENCTBUM
NpYHLUMNE CamMOCTOATENBHOW OTBETCTBEHHOCTM, BeAb Kak OGLLECTBO
He oTBEYaeT No 06s13aTeNbCTBaM aKLMOHEPOB, TakK M YrneH obLecTea
HeceT HUKaKoW OTBETCTBEHHOCTM 3a AeATENbHOCTbL 06LLEeCTBa.

Camo xe rpuanmyeckoe nuuUo MOXeT UMETb B COBCTBEH-
HOCTW 060COBNEeHHOE UMYLLECTBO, YYUTHIBAEMOE Ha Er0 CaMOCTOSI-

TenbHOM GanaHce, MOXeT OT CBOEMO UMEHU an06peTaTb n ocyule-
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CTBNATb UMYLLECTBEHHbIE U JIUYHbIE HEMMYLLECTBEHHbIE NpaBa, He- UCTUOM U OTBETYMKOM B Cyae. Bce ocoGeHHoCcTM pa6OTbI N BHYT-
cTV 06513aHHOCTU HeobXoaMMbIEe ANt OCYLLECTBREHNS NobObIX BUAOB peHHel opraHusauuy obliecTBa NpPOMUCLIBAKOTCA B €ro yupeau-
AEeATEeNnbHOCTU, He 3anpeLleHHbIX cbeuepaanblmm 3aKoHamu, ObITb TeNbHOM [OKYMEHTE.
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